Stern Brothers & Co.
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Sources: U.S. Treasury (www.treas.gov), Freddie Mac (www.freddiemac.com), Bond Buyer (www.bondbuyer.com), Bloomberg (www.bloomberg.com)

Stern Brothers & Co. offers no opinion and makes no recommendation or solicitation regarding any security for purchase, sale or hold. Consult your financial
and tax advisors. Past performance is not a guarantee of future results. Stern Brothers & Co. does not guarantee the accuracy of the information and may

change it without notice. For more information

all rights reserved.
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