Spread - Mortgages vs Bond Buyer 25 Revenue Index Stern Brothers & Co.

From September 20 1979 to October 20 2011 Morrevbon ™

19 E
18 E
1; é Mortgages-FreddieMac
s E Bond Buyer 25 Revenue Index
14 B Spread
“E O Ay
="E "
q:) 12
o E /q\f/ A
dh, 10 ; { III,IA{JW'I\ A
2 E I VORA
SeoF )i L W : f
g - E J LN W‘V"“'h‘r\’w\1 A "~ "
e 6 E MWJM\“\ N POA M Ml Ny will'}
(% 5 ; Y w‘w’/ VWMV "‘vvﬁm JNJ Wlw“;\.[\k
4 E ,r \/M' M A AW
s E , ""'AV n,nf\unvf\\\ /J‘,AW
M S S 8 e A "
" E W fonan s 'v”\
o E h—
-1 E W b\”\
2 E - =

1980-01-01
1982-01-01
1984-01-01
1986-01-01
1988-01-01
1990-01-01
1992-01-01
1994-01-01
1996-01-01
1998-01-01
2000-01-01
2002-01-01
2004-01-01
2006-01-01
2008-01-01
2010-01-01
2012-01-01

Sources: Freddie Mac (www.freddiemac.com), The Bond Buyer (www.bondbuyer.com), Bloomberg.com (www.bloomberg.com)

Stern Brothers & Co. offers no opinion and makes no recommendation or solicitation regarding any security for purchase, sale or hold. Consult your financial
and tax advisors. Past performance is not a guarantee of future results. Stern Brothers & Co. does not guarantee the accuracy of the information and may
change it without notice. For more information, visit www.morrevbon.com. Copyright 2009 Morrevbon(TM), all rights reserved.



